
1

(FRQRPLF�5HJXODWLRQ

RI�$LU�7UDIILF�0DQDJHPHQW�6HUYLFHV

���0D\�����

(FRQRPLF�5HJXODWLRQ

RI�$LU�7UDIILF�0DQDJHPHQW�6HUYLFHV

���0D\�����



2

3 URMHFW�7 HDP

Pablo Mendes de Leon (IIASL)
Michael Butler (in assn with IIASL)

Alain Jeunemaitre
Herve Dumez

Ecole Polytechnique

Robert McCulloch
Logica



3

& RQWHQWV

● /HJDO�IUDPHZRUN

● (FRQRPLF�DQDO\V LV
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/ HJDO�) UDPHZRUN

● 0DLQ�LQV WUXPHQWV ��FKDUJHV �

z & KLFDJR�& RQYHQWLRQ

z ,& $2 �SULQFLSOHV �DQG�SROLFLH V

z %LODWH UDO�D LU�WUHDWLHV

z (852&21752/
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/ HJDO�) UDPHZRUN

● & KLFDJR�& RQYHQWLRQ

z %LQGLQJ�SURYLV LRQV �RQ�FKDUJHV

z 1RQ�GLV FULPLQDWLRQ�SULQFLSOH

● ,& $2 �SULQFLSOHV �DQG�SROLFLHV

z & RV W�UH ODWHGQHV V

z 7UDQVSDUHQF\
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/ HJDO�) UDPHZRUN

● %LODWH UDO�DLU�WUHDWLHV

z $SSO\��PRV WO\��WR�DLUSRUW�DQG�WH UPLQDO
FKDUJHV

z 0RUH �UHFHQW�WUHDWLH V �PRUH �SUHV FULSWLYH

● (852&21752/

z 'HWDLOHG�SULQFLSOHV �RQ�URXWH �FKDUJHV

z 7UHDW\�V WDWXV
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/ HJDO�) UDPHZRUN

● $�SULRUL�FRQWURO�RI�FKDUJHV �V WURQJO\
HPEHGGHG�LQ�FXUUHQW�OHJDO�IUDPHZRUN

● 5 HFRJQLWLRQ�RI�HFRQRPLF�UHJXODWLRQ

● 6 RPH�URRP�IRU�PDQRHXYUH �LQ�UHVSHFW�RI
XVHU�FKDUJHV
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& RQWHQWV

● /HJDO�IUDPHZRUN

● (FRQRPLF�DQDO\V LV
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( FRQRPLF�$QDO\V LV

● 1RW�DERXW�UHJXODWLQJ�D�V WDWLF�PRQRSRO\

● $ERXW�SURPRWLQJ�UHV WUXFWXULQJ
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( FRQRPLF�$QDO\V LV

● 6 FHQDULRV

z 1DWLRQDO�UHJXODWLRQ�DQG�FRPSHWLWLRQ

z (XURSHDQ�UHJXODWLRQ�DQG�FR�RSHUDWLRQ
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National Regulation and Competition
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1DWLRQDO�5 HJXODWLRQ�DQG
& RPSHWLWLRQ

● & RPSHWLWLRQ�|LQ}�WKH�PDUNHW�LV �QRW
IHDV LEOH �LQ�$7& �SURYLV LRQ�EXW�SRV V LEOH
IRU�DQFLOODU\�V H UYLFHV

● & RPSHWLWLRQ�|IRU}�WKH�PDUNHW�LV �IHDV LEOH
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1DWLRQDO�5 HJXODWLRQ�DQG
& RPSHWLWLRQ

● )UDQFKLV LQJ�$70�V HUYLFHV �IURP�D
QDWLRQDO�SHUVSHFWLYH ��ZLWK�QDWLRQDO
UHJXODWRUV �PD\

z 5 H LQIRUFH �IUDJPHQWDWLRQ

z 1RW�HQVXUH �SURSHU�LQYHV WPHQW�OHYH OV

z * LYH �ULV H �WR�GHWULPHQWDO�QHWZRUN�H IIHFWV
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1DWLRQDO�5 HJXODWLRQ�DQG
& RPSHWLWLRQ

● )UDQFKLV LQJ�RI�FURV V �ERUGHU�DLUV SDFH
EORFNV �OLNH O\�WR�EH�GLIILFXOW�WR�LPSOHPHQW

z 5 HYHQXHV

z (PSOR\PHQW
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1DWLRQDO�5 HJXODWLRQ�DQG
& RPSHWLWLRQ

● 1DWLRQDO�UHJXODWLRQ�DQG�FRPSHWLWLRQ

z 8QOLNH O\�WR�OHDG�WR�WKH �UHTXLUHG
UHV WUXFWXULQJ

z /LNH O\�WR�UH LQIRUFH �IUDJPHQWDWLRQ

z 3 UREDEO\�QRW�WKH �EHV W�ZD\�IRUZDUG
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European Regulation and Co-operation
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( XURSHDQ�5 HJXODWLRQ�DQG
& R�RSHUDWLRQ

● 3 ULQFLSOHV

z (XURSHDQ�UHJXODWRU\�IUDPHZRUN

z & R�RSHUDWLRQ�UDWKHU�WKDQ�FRPSHWLWLRQ
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( XURSHDQ�5 HJXODWLRQ�DQG
& R�RSHUDWLRQ

● 3 ULQFLSOHV

z 1RQ�GLV FULPLQDWLRQ��GRHV �QRW�UXOH �RXW
GLIIH UHQWLDWLRQ�

z & RV W�UH ODWHGQHV V ��GRHV �QRW�UXOH �RXW
UHDVRQDEOH �UH WXUQ�

z 7UDQVSDUHQF\��XQEXQGOLQJ�

z 1HXWUDO�WR�V H UYLFH �SURYLGHU�V WDWXV
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( XURSHDQ�5 HJXODWLRQ�DQG
& R�RSHUDWLRQ

● $LPV

z )DFLOLWDWH �UHV WUXFWXULQJ

z ,QWURGXFWLRQ�RI�IRUZDUG�ORRNLQJ�SHUVSHFWLYH

z & UHDWLRQ�RI�LQFHQWLYHV
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( XURSHDQ�5 HJXODWLRQ�DQG
& R�RSHUDWLRQ

● 0HWULFV

z )RUZDUG�ORRNLQJ

z & RQWUDFWXDO

z 0DFUR
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( XURSHDQ�5 HJXODWLRQ�DQG
& R�RSHUDWLRQ

● $70�FRPSRQHQWV

z 1HWZRUN�LQIUDV WUXFWXUH ��HJ�DLUVSDFH
V WUXFWXUH �

z $7)0

z $7&

z $QFLOODU\�V H UYLFHV ��HJ�0(7�
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( XURSHDQ�5 HJXODWLRQ�DQG
& R�RSHUDWLRQ

● 3 URSRVDOV

z 2 UJDQLV DWLRQ

z 6 HUYLFH �PHWULFV

z ,QFHQWLYHV

z %DV LV �RI�FKDUJLQJ�IRUPXOD



23

( XURSHDQ�5 HJXODWLRQ�DQG
& R�RSHUDWLRQ

● 1HWZRUN�LQIUDV WUXFWXUH

● $7)0

● $7&

● $QFLOODU\�V H UYLFHV
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1HWZRUN�,QIUDV WUXFWXUH

● 2 UJDQLV DWLRQ

z (XURSHDQ��MRLQW�FLYLO�DQG�PLOLWDU\�DLUVSDFH
GHV LJQ

z =RQHV �RI�2SHUDWLRQDO�& R�RUGLQDWLRQ��=2& �
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1HWZRUN�,QIUDV WUXFWXUH

● 6 HUYLFH �PHWULFV

z & RPSOH[LW\�RI�WUDIILF�IORZV

z 'LUHFWQHV V �RI�URXWHV

● ,QFHQWLYHV

z 3RV V LEOH �VXSSRUW�IRU�FROOHFWLYH
LQIUDV WUXFWXUH �LPSURYHPHQWV
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1HWZRUN�,QIUDV WUXFWXUH

● %DV LV �RI�FKDUJLQJ�IRUPXOD

z & RV W

z 3RV V LEOH �VXSSRUW�IRU�FROOHFWLYH
LQIUDV WUXFWXUH �LPSURYHPHQWV
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( XURSHDQ�5 HJXODWLRQ�DQG
& R�RSHUDWLRQ

● 1HWZRUN�LQIUDV WUXFWXUH

● $7)0

● $7&

● $QFLOODU\�V H UYLFHV
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$7 )0

● 2 UJDQLV DWLRQ

z (XURSHDQ�ERG\�SRROLQJ�FHQWUDO��& )08�
DQG�ORFDO��$& & ��UHVRXUFHV

z & RUSRUDWLV DWLRQ�RI�(XURSHDQ�$7)0�WKURXJK
VHUYLFH �SURYLGHUV �XVH UV �FOXE�JRYHUQDQFH
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$7 )0

● 0HWULFV

z 'H OD\

z 5 RXWLQJ

z ) OH[LELOLW\
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$7 )0

● ,QFHQWLYHV

z $7)0��GH OD\��URXWLQJ��IOH[LELOLW\

z 8VH UV ��DOWH UQDWLYH �URXWLQJ��ERRNLQJ
PHFKDQLVP

z 6 HUYLFH �SURYLGHUV ��GHFODUHG���WKHRUH WLFDO
FDSDFLW\

z $LUSRUWV ��HQ�URXWH �V ORW�FRPSOLDQFH
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$7 )0

● %DV LV �RI�FKDUJLQJ�IRUPXOD

z & RV W

z ,QFHQWLYHV �RQ�$7)0�SHUIRUPDQFH

z ,QFHQWLYHV �RQ�XV HUV

z ,QFHQWLYHV �RQ�V H UYLFH �SURYLGH UV
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( XURSHDQ�5 HJXODWLRQ�DQG
& R�RSHUDWLRQ

● 1HWZRUN�LQIUDV WUXFWXUH

● $7)0

● $7&

● $QFLOODU\�V H UYLFHV
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$7 &

● 2 UJDQLV DWLRQ

z =RQHV �RI�2SHUDWLRQDO�& R�RUGLQDWLRQ��=2& V �

z 5 HVRXUFH �3RROLQJ�$OOLDQFHV

z (XURSHDQ�FRQWUROOH U�V WDWXV
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$7 &

● 0HWULFV

z & DSDFLW\

z 'H OD\

z & RV W

z ( IILFLHQF\
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$7 &

● ,QFHQWLYHV

z =RQH�8QLW�5 DWHV ��=85 V �

z 'H OD\

● %DV LV �RI�FKDUJLQJ�IRUPXOD

z 3 ULFH �FDS

z 'H OD\
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( XURSHDQ�5 HJXODWLRQ�DQG
& R�RSHUDWLRQ

● 1HWZRUN�LQIUDV WUXFWXUH

● $7)0

● $7&

● $QFLOODU\�V H UYLFHV
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$QFLOODU\�6 HUYLFHV

● 0DQ\�FRXOG�EH�RSHQHG�WR�FRPSHWLWLRQ

● 3RV V LEOH �LQLWLDWLYHV

z ,PSRV LQJ�LQWH URSHUDELOLW\�FRQGLWLRQV

z 6 HUYLFH �SHUIRUPDQFH

z (FRQRPLHV �RI�V FDOH

z %HV W�SUDFWLFH �SURFXUHPHQW�SURFHGXUHV
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